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Growth Through Stability

Firm Summary

Founded in 1994, AMI has a 20+ year track record of success in serving both Institutions and High Net Worth Individuals.
AMI manages separate accounts within the Fixed Income (Municipal, Core, and High Yield) and Equities (Large Cap Growth,
Small Cap Growth and Domestic Large Cap Equity Income) asset classes. The investment team has 150+ years of investment
experience and the firm has approximately $1.8 billion in assets under management (AUM) as of March 31, 2025.

Core Fixed Income Investment Objectives

AMTI’s Core Fixed Income objective is to provide strong risk adjusted returns and current income. All AMI fixed income
portfolios are constructed for capital preservation, liquidity, and predictable cash flows.
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subject to change. The reader should not assume that an
investment in the securities identified was or will be profitable.
A complete list of all buy and sell recommendations for this
strategy within the last 12 months is available upon request.
The portfolio composition and characteristics information is
being presented as supplemental information to the AMI
Government/Corporate Fixed Income GIPS Composite Report.
Please refer to important disclosures on page 2.
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1. As of 3/31/25. Source - AMI. Net of fee returns are calculated by deducting 1/4th of the
highest applicable annual fee of 0.60% from the gross composite returns on a quarterly
basis. Prior to January 1, 2010, net of fee returns were calculated by deducting 1/4th of the
highest applicable annual fee of 0.50% from the gross composite returns on a quarterly
basis. The above reflects the performance of the AMI Government/Corporate Fixed Income
Composite, includes the reinvestment of income, and client accounts may vary. Past
performance is not an indication of future returns. Please refer to important disclosures on

page 2.



AMI Asset Management
Government/Corporate Fixed Income Composite GIPS Report
January 1, 2009 through December 31, 2024

ML LS.
Corporate &
Composite  Compaosite Total Government
Total Composed  Accounts  Retum Total Master Internal  Composite  Benchmark
Total Firm Composite  of Canve- at vear- % Retun % Index Dispersion 3T St 3-¥7 5t

Wear Assets (5) Assets (5) Outs (%) End (Gross) (Met) Return (%) (%) Drev (%) Dev (%)
2009 453,680,134 52,174 559 30 23 576 524 57 0.78 n/a’ nia'
2010 528,289,682 75347 266 o 38 443 381 5.04 1.11 n/a’ nia'
2011 646,220,334 94,013,266 o 42 540 4.78 5.88 0.50 1.76 258
2012 503,443 504 107,983,504 o 51 5.01 538 424 0.34 1.73 217
2013 1,202,045,130 109,638 114 o 51 -0.18 -0.78 -1.04 0.40 264 220
2014 1,476,318,603 124,655917 o 75 520 4.58 334 0.48 2.66 208
2015 1,756,360, 341 137,247 471 o a4 1.96 1.36 117 021 278 220
2018 1,683,058,163 140,555,418 0 a7 535 473 215 0.25 223 222
2017 1,800,836,245 101,843,644 o 79 475 413 217 023 1.95 207
2018 1,580,254, 746 139,635,135 o 90 0.26 -0.34 0.89 028 1.50 204
2019 1,737,927 411 174,441 017 o a5 9.14 .50 5.91 0.3 177 1.98
2020 1,834,611,036 202,705,240 o 104 7.03 6.40 5.30 0.38 528 229
2021 2061111218 208,371,351 o 109 1.80 1.30 -1.34 025 53 232
2022 1,551,832, 916 183,357,735 o 101 -9.68 -10.23 -3.31 0.55 6.67 377
2023 1,826,333, 454 176,908,389 o 9 6.36 273 521 0.32 5.54 447
2024 1,890 /937 655 153,081,772 0 81 4.43 3.86 321 0.13 5.89 489
T Mot applicable due to less than 36 months of data.

Government/Corporate Fixed Income Annualized Returns

1 Year 3 Year 5 Year 10 Year Inception (1/1/09)

IAMI Gross 4.48% 0.12% 1.82% 3.03% 3.55%

IAMI Net 3.86% -0.48% 1.22% 242% 2.94%

EofA Merrill Lynch U.S. Corporate

|& Government 1-10 Year Index 3.21% -0.14% 0.87% 1.75% 2.55%
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AMT Asset Management Corporation (“AMI™) claims complisnce with the Global Imrestment Performance Standards ((IFSY) and has prepared and presented this report
in complisnce with the GIFS standards. AMWT Asset M: ant has been ind dently verified fior the periods Jamnary 1, 1998 through December 31, 2024. The
werification reports are availsble upon request. A fim that claims complisnce with the GIPS standards nmst estsblish policies and procedures for complying with all the
applicable requitements of the GIPS standards Verfication provides asswance on whether the firm's policies and procedures related to composite and pooled fand
maintensnce, a5 well as the caloulation, presentation, and distibation of performance, have been designed in compliance with the GIPS standards and heve been
implemented on 3 firm-wide basis. Verification does not provide assurance on the acouracy of amy specific performance report.

AMT is an indepandant investment management firm registerad with the Securities and Exchange Conmuission. AMI was estzblished in 1994; however, we did not stam
imvesting on clients’ behalf untl 1998, AN manages equity and fixed mcome accounts for our clients. We offer seven investment options: Domestic Large Cap Growih
Strategy, Domestic Small Cap Growth Stategy. Domestic Small-Mid Cap Growth Stategy, Domestic Large Cap Equity Income Stratezy, Government'Corporate Fixed
Income Stategy, Intermediate Cuality Tax Exempt Soategy and a High Yield Capital Appreciation Strategy.

The Government Corporate Fixed Incoms Composite includes all fully discretionary, fee-paying and non-fee paying, taxsble snd nontsxsble acoomnts with at lesst
$500,000 in core bonds on the last day of each previous quazter. AMI manages the Government'Corporate Fixed Income Composite for our clients with the goal of
achieving long term returns in excess of the BofA Mermill Lynch U5, Corporate and Government 1-10 Year Index. The composite was created and incepted on JTammary
1, 2009 Policies for valuing investments, caloulating performance and preparing GIPS Fieports are availsble upon request.

Fiemums are presented gross and net of managemesnt fees and include the minvestment of all income Gross remims are presented before management fees bur after all
trading expenses. Met of fee remms are calonlated by deductng 14" of the highest applicable apmmal fee of 0.60% Som the gress conposite renrns oo a guarerly kasis,
Prior to Jaouary 1, 2010, net of fae renuns were caloulated by deducting 1/4% of the highest applicable anmmal fee of 0.50% from the zross composite retums on a
iuarerly basiz. The ammusl fae schedule is as follows: 0.60% for all asset amommes. Acmal fees charged to clients may vary. The minimumm anmesl mensgement fee is
510,000 (bazed on a client’s total assats under managemesnt), which may be waived by AMI. Funher information regarding invesment advisory fees is described in Par
14 of the finm’s Form ATV,

The benchmark we use is the Bof4 Memill Lynch US. Corporate and Government 1-10 Year Index which is 2 blended index of over 5,000 govemment and invesmment
grade corporate bonds. Government issnes inchude hoth direct Government oblizatons as well as Federal Azencies which carmry an implied Government guarsntes.
Corporate bonds contamed in the index mnge in rating from AAA to BBBE and have broad mdustry diversification. The Index is & prosy of the overall domestic
imrestment grade fixed-income market with the exception of mortgage elated seqmrites which are excluded in the Index The benchmark was changed from the Mermill
Lynch 1.5, Corporate & Governmen: Master Index to the BofA Memill Lynch U5, Corporate & Govermment 1-10 Year Index oo Fuly 1, 2011. The BofA Memill Lynch
.5, Corporate & Governmens 1-10 Year Index 5 3 moTe SCCUISte COMMPATISON 10 QU COMMpOSite swategy due to the intermediate portfolio, and therafore was spplisd
remoactively.

The sctsl cash and cash equivalents are used in the performance. Prior to Jamary 1, 2010, cash was allocated based on the percentaze of cors bonds in the composite.
That percentsge is applied 1o the cash pordon and the acmal sverage monthly cash belsnces of accounts and the respectve refens of these cash balances is allocated o
the composite.

Government'Corporate Fixed Income investments can be significantly affected by interest rate risk (as interest rates rise, bond prices fall), the sk of issuer default,
issner credit risk, and inflation risk. Past performance is not indicative of firmre results. The performsnce information is supplied for reference. Fesults will vary among
accoumts.

Vahatens and retams are conguited and stated m TS, dollars. The internsl dispersion of snmial remm is measured by the standard deviadon of equal-weighsed
household zross retums presented within the composite for the full year. The three—year anmualized standard deviation measures the varishility of the composite gross
retums and the benchmark refums over the preceding 36-month period The standard deviation is not presented for 2008-2010 becanse it was not required for periods
prior o 2011, Accomunts managed by AMI Asser Managsment Corporadon do not mske use of leverage, derivatives or short posidons_

Beginning Jamary 1, 2023, the siznificant cash flow policy was redefined as a cash flow zreater than 5% of the core bond portfolie from 15% of the core bond portfolio.

. GIPS® is a resistered trademark of CFA Instinite. CFA Instimte doss not endorss or promote this organization, nor does it warrant the accuracy or quality of the content

conmined herein.

. To receive a commplete list of compasite desciptions, contact Eatharine Kim at (424) 320-2003, or write 1o us ar AMI Asset Management Corporation, 10866 Wilshire

Boulevard Suite 770, Loz Angeles, California 90024, or Fathaninei amisssstmana gement. com.
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