
• AUM: $9M as of 12/31/2024
• AMI believes that High Yield index construction is broken, with 

the most indebted companies making up the largest portion of 
the index.

• We focus on smaller issuers and special situations to deliver 
strong risk adjusted returns. Our bias is for BB rated credits.

• We employ fundamental bottom-up security selection and top-
down risk management.

• Holdings are revisited on a quarterly basis for fundamental 
quality declines.

• We will hold up to 30% investment grade corporate bonds.

Firm Summary
Founded in 1994, AMI has a 20+ year track record of success in serving both Institutions and High Net Worth Individuals.  
AMI manages separate accounts within the Fixed Income (Municipal, Core and High Yield) and Equities (Large Cap Growth, 
Small Cap Growth, SMID Cap Growth and Domestic Large Cap Equity Income) asset classes.  The investment team has 150+ 
years of investment experience and the firm has approximately $1.9 billion in assets under management (AUM) as of 
December 31st , 2024.

High Yield Fixed Income Investment Objectives
AMI’s High Yield Fixed Income objective is to provide income and growth of capital. AMI fixed income portfolios are 
constructed for capital preservation, liquidity, and predictable cash flow.

Strategy
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2. As of 12/31/24. Source AMI and Bloomberg. Holdings are 
subject to change. The reader should not assume that an 
investment in the securities identified was or will be profitable.  
A complete list of all buy and sell recommendations for this 
strategy within the last 12 months is available upon request.  
The portfolio composition and characteristics information is 
being presented as supplemental information to the AMI High 
Yield Capital Appreciation GIPS Composite Report. Please 
refer to important disclosures on page 2.

Annualized Performance1

AMI High 
Yield Fixed 

Income

BofA 1-10 
BB-B High 
Yield Index

Credit Quality BB+ BB-

Modified 
Duration

3.36 3.17

Yield to Worst 5.75% 6.86%

Yield To Maturity 5.82% 7.02%

1. As of 12/31/24. Source – AMI.  Net returns are calculated by deducting 1/4th of the highest 
applicable annual fee 1.00% from the gross composite returns on a quarterly basis. The above 
reflects the performance of the AMI High Yield Capital Appreciation Composite, includes the 
reinvestment of income, and client accounts may vary. Past performance is not an indication of 
future returns. Please refer to important disclosures on page 2.

High Yield Fixed Income investing involves risk and might not be suitable for all individuals.

AMI Portfolio Composition 2b

Q4 2024 AMI High Yield Fixed Income Factsheet
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Q4 2024* 1 Year 3 Year 5 Year 10 Year Inception 
(1/1/13)

AMI Gross -0.94% 5.66% 1.55% 3.23% 4.36% 4.29%

AMI 
Net -1.18% 4.61% 0.54% 2.21% 3.33% 3.26%

BofA U.S. 
HY BB-B, 
1-10 Year

-0.14% 6.87% 2.73% 3.51% 4.66% 4.65%
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Q4 2024* 1 Year 3 Year 5 Year 10 Year Inception
(1/1/13)
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