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Firm Summary

Growth Through Stability

Founded in 1994, AMI has a 20+ year track record of success in serving both Institutions and High Net Worth Individuals.
AMI manages separate accounts within the Fixed Income (Municipal, Core, and High Yield) and Equities (Large Cap Growth,
Small Cap Growth, SMID Cap Growth, and Domestic Large Cap Equity Income) asset classes. The investment team has 150+
years of investment experience and the firm has approximately $1.9 billion in assets under management (AUM) as of

September 30, 2024.

Core Fixed Income Investment Objectives

AMTI’s Core Fixed Income objective is to provide strong risk adjusted returns and current income. All AMI fixed income
portfolios are constructed for capital preservation, liquidity, and predictable cash flows.

Strategy
. AUM: $229M as of 9/30/2024
. AMI uses rigorous research to generate returns in corporate
bonds and taxable municipal bonds, which we overweight.
. Our size allows us to get meaningful exposure to overlooked and
mispriced securities.
. Compared to our index, we are underweight treasuries and

government agencies, which are the most efficient and lowest
yielding parts of the fixed income markets.

. We employ fundamental bottom-up security selection and top-
down risk management.

. We never use leverage, derivative products, or collateralized
loan obligations.

. Portfolios are fully customizable.
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1. As of 9/30/24. Source - AMI. Net of fee returns are calculated by deducting 1/4th of the
highest applicable annual fee of 0.60% from the gross composite returns on a quarterly
basis. Prior to January 1, 2010, net of fee returns were calculated by deducting 1/4th of the
highest applicable annual fee of 0.50% from the gross composite returns on a quarterly
basis. The above reflects the performance of the AMI Government/Corporate Fixed Income
Composite, includes the reinvestment of income, and client accounts may vary. Past
performance is not an indication of future returns. Please refer to important disclosures on

page 2.

AMI Portfolio Composition?
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General Portfolio Characteristics?

Bof AUS.
AMI Core C &
Fixed P
Govt. 1-10
Income
Years
Credit Quality A- AA-
Modified Duration 4.15 3.75
Yield to Worst 4.61% 3.96%
Yield to Maturity 4.65% 3.98%

2. As of 9/30/24. Source AMI and Bloomberg. Holdings are
subject to change. The reader should not assume that an
investment in the securities identified was or will be profitable.
A complete list of all buy and sell recommendations for this
strategy within the last 12 months is available upon request.
The portfolio composition and characteristics information is
being presented as supplemental information to the AMI
Government/Corporate Fixed Income GIPS Composite Report.
Please refer to important disclosures on page 2.
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AMI Asset Management
Covermment Corporate Fized Income Compozite GIPS Eeport
Jamnary 1, 2009 through December 31, 2023

MLUS
Comorate &
Composte Composite Total Govemment
Total Composed Accounts  Retum Total Master Intemal  Composite Benchmark
Total Firm Composite of Carve- at Year- % Retum % Index Dispersion 3-¥rSt 3¥r St
Year Assets (3) Assets (3) Outs (%) End (Gross) (Net) Retum (%) (%) Dev (%) Dev (%)
2000 453680134 52,174,550 30 23 578 524 57 0.78 n/a' wa'
2010 5282806882 75,347,266 0 38 443 381 604 1.1 nia™ nia’
201 840220334 04013208 0 42 540 478 588 0.60 1.78 250
2012 803442004 107.983,504 0 51 8.01 539 424 0.34 173 217
2013 1,202.046,130 100,838,114 0 a1 0.18 0.78 -1.04 0.40 264 220
2014 14763188603 124,655.017 0 75 520 458 334 0.48 268 2.06
2015 1.750.380,347 137247471 0 B4 166 138 1.17 0.21 278 220
2018 1.083,088,163 140,585,418 0 87 538 473 218 028 23 222
2017 1.800838.245 101843544 0 7% 475 412 217 023 195 207
2018 1580254746 139,035,135 0 20 020 0.34 0.80 028 1.80 204
2010 1737027411 174441017 0 5 0.14 850 8.01 0.31 177 1.08
2020 1834611038 202,705,240 0 104 703 840 8.30 0.38 528 220
2021 2061,111.218 208371351 0 100 160 1.30 -134 0.25 531 232
2022 15518329018 183357735 0 101 -9.68 -10.23 -8.31 0.55 8.67 377
2023 1,826,333.484 170,008,889 0 a1 0.38 573 521 0.32 554 447
T Not applicable due 10 less thaa 36 months of data
ICorp Fixed In A brad B,
1 Year 3 Year 5 Year 10 Year Inception (1/1/09)
AMI Gross 8.36% 0.71% 272% 3.10% 348%
AMI Net 573% -1.30% 211% 240% 288%
fA Merrill Lynch U.S. Corporate
Government 1-10 Year Index 521% -1.83% 1.58% 1.76% 255%

1. AMI Asset Management Corporation (“AMI™) claims compliance with the Global Investment Performance Standards {GIPS®) and has prepared and presented this report
in compliznce with the GIFS standards. AMI Asset Manszement has: been independently verified for the periods Jameary 1, 1998 through December 31, 2023, The
verfication reports are svailsble upon request A finm that claims compliance with the GIPS standsrds must establish policies and procedures for complying with all the
applicable requirements of the GIPS standards. Verification provides assurance on whether the fiom’s policies and procedures related to composite and pooled fimd
maintensnce, a5 well as the caloulstion, presentation, and distibution of performance, have been desigmed in compliance with the GIPS standards snd bave besn
implemented on a frm-wide basis. Verification does not provide assurance on the aoouracy of any specific performancs report.

2 AMT iz an ind dent investment ment firm registered with the Securities and Exchange Commizsion AMI was estzblished in 1004; however, we did not star
investing on clients” behalf untl 1988 AMI manages equity and fixed income accounts for our clients. We offer seven investment options: Domestic Large Cap Growth
Strategy, Domestic Small Cap Growth Strategy, Domestic Small-Mid Cap Growth Smrategy. Domestic Large Cap Equity Incoms Strategy, Government/Corporate Fixed
Incoms Strategy, Imemmediste Quality Tax Exempt Strategy and a High Tield Capital Appreciation Smategy.

3. The Govemnment/Corporate Fixed Income Composite inclodes all fully discretionary, fee-paying snd non-fiee paying, taxable snd nomtswsble accouns with at least
$500,000 in core bonds on the last day of each previons quarer. AMI manages the Government'Corporate Fived Income Composite for our clients with the goal of
achieving long term retumns in excess of the BofA Memill Lynch U5, Corporate and Government 1-10 Year Index The composite was crested and incepted on January
1, 2008. Policies for valning investments, caloulating performance and preparing GIPS Reports are available upon reques:

4. Fetms are presented gross snd net of menagerment fees and inchode the reinvestment of all income. Gross returms are presented before management fees but afier all
trading expenses. Met of fee retums are caloulated by deducting 1/4% of the highest applicable anmmal fee of 0.60% from the gross composite returns on 8 quarterly basis.
Prior to Jamuary 1, 2010, net of fes requms were caloulated by deducting 1/4'% of the highsst applicable anusl fee of 0.50% from the Fross composite Temrns on &

Ty basis. The ammal fee schedule is as follows: 0.60% for all asset amounts. Actal fees charged to clients may vary. The mininmm annual managemsnt fee is
510,000 (based on a3 client’s total assats under menazement), which may be waived by AMIL Further information regarding investment advisory fees is described in Par
24 of the firm's Form ADV.

5. The benchmark we use is the BofA Memill Lynch U5, Corporate snd Government 1-10 Year Index which is 3 blended index of over 5,000 government and investment
grade corporate bonds Government izsues inchnde both direct Government oblizations as well 3z Federal Agencies which camy an implied Govermment gnarantes.
Corporate bonds conmined in the index range in rating from AA4 w BEB and heve broad industry diversification The Index is a proxy of the overall domestic
imvestment grade fived-income markes with the exception of mortzage related securities which are exchided in the Index. The benchmark was changed from the RMerrill
Lynch TU5. Corporate & Government Master Index to the BofA Merrill Lynch U.S. Corporate & Government 1-10 Year Index on July 1, 2011. The BofA Memill Lynch
TS, Comporate & Government 1-10 Year Index is 3 more accurate comparison to our composite strategy due to the intermediste portfolio, and therefore was applied
Temoactively.

6. The acmal cash and cash squivalents are used in the performance. Prior to Tamnary 1, 2010, cash was allocated based on the percentage of core bonds i the composite.
That percentage is applied to the cash porion and the scmal average monthly cash balances of accounts and the respective retams of those cash balances is allocated o
the composite.

7. GovernmentCorporate Fixed Incoms investments can be significantly affected by interest rate risk (as interest rates mise, bond prices fall), the risk of issuer default,
1zsuer credit rizk, snd inflation risk. Past performance is not indicative of firare results. The performance information is supplisd for reference. Results will vary among
ACCONDIE.

8. Valustions and returns are computed and stated in U5, dollars. The infernsl dispersion of anous] return is measured by the standard devistion of equal-weighted
household gross renums presented within the composite for the fill year. The three—yvear snnualized standard deviation measures the varisbility of the composite gross
retuns and the benchmark retums over the preceding 36-month period. The standard deviation is not presented for 2009-2010 becauss it was not required for perods
prior to 2011, Accounts managed by AMT Aszzet Management Corporation do not make use of leverage, derfvatives or short positions.

¢ Bepnmag Janmary 1, 2023, the siguificant cash flow policy was redefined as a cash flow greater than 5% of the core bond portfolio from 13%s of the core bond portfolo

10. GIPS* isaregi d tademxk of CFA L CFA Institate does not endorse or promote this organization, nos does it warrant the accuracy or quality of the content
contained herein

11. To receive a complets list of composite descripuons, coatact Kathanne Kim at (424) 320-2003, or write 10 us at AMI Asset Management Corporation, 10866 Wilshire
Bowlevard Swite 770, Los Angeles, C 90024, or Katharine@ 5! com.
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