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Growth Through Stability

Firm Summary

Founded in 1994, AMI has a 20+ year track record of success in serving both Institutions and High Net Worth Individuals.
AMI manages separate accounts within the Fixed Income (Municipal, Core and High Yield) and Equities (Large Cap Growth,
Small Cap Growth, SMID Cap Growth and Domestic Large Cap Equity Income) asset classes. The investment team has 150+
years of investment experience and the firm has approximately $1.8 billion in assets under management as of December 31,
2023.

High Yield Fixed Income Investment Objectives

AMI’'s High Yield Fixed Income objective is to provide income and growth of capital. AMI fixed income portfolios are
constructed for capital preservation, liquidity, and predictable cash flow.
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AMI Gross 5.84% 5.03% 1.24% 4.55% 4.14% 4.17%
Yield to Worst 5.16% 7.00%
AMI Net 5.58% 3.99% 0.23% 3.52% 3.11% 3.14% Yield To Maturity 5.24% 712%
BofA 1/10 2. As of 12/31/23. Source AMI and Bloomberg. Holdings are
'Year BB-B 6.96% 12.48% 1.91% 4.96% 4.25% 4.45% subject to change. The reader should not assume that an
HYield Index investment in the securities identified was or will be profitable.
A complete list of all buy and sell recommendations for this

1. As 0of 12/31/23. Source - AML. Net returns are calculated by deducting 1/4th of the highest strategy w1t.h1n the las.t. 12 months is ava-ﬂa.ble upon request.
applicable annual fee 1.00% from the gross composite returns on a quarterly basis. The above Th-e portfolio composition and c.haractegsncs 1nf0rmatloq 1s
reflects the performance of the AMI High Yield Capital Appreciation Composite, includes the b(‘emg presgnted as supplgmental mformatlop to the AMI High
reinvestment of income, and client accounts may vary. Past performance is not an indication of Yield Cgpltal Appreaatlon GIPS Composite Report. Please
future returns. Please refer to important disclosures on page 2. refer to important disclosures on page 2.

High Yield Fixed Income investing involves risk and might not be suitable for all individuals.
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AMT Aszset Manazement
High Yield Capital Appreciation Composite GIPS Report
January 1, 2013 through December 31, 2023

ML LS.
Composite Total Corporate &
Total Composed  Composite Retum Total Government Internal Composite Benchmark
Total Firm Composite of Canve- Accounts at % Retum Master Index  Dispersion  3-Yr StDev  3-¥rStDev

Year Assets (5) Assets (5) Outs (%) Year-End (Gross) % (Met) Return (%) (%) (%) (%)
2013 1202046130  7438.119 a 3 4.44 341 6.47 nia’ nfa™ nia™
2014 1.478,318,603 8,351478 o 4 342 240 2.75 nfa’ nfa™ nfa’™
2015 1.766,380,241 7458865 o 3 1.76 0.74 -2.82 nfa’ 373 5.01
2016 1.883,058,163 7,336,284 Li] 3 B.75 T.68 13.96 n/a’ 3.20 5.30
2017 1.800,535.245 7647 848 ] 3 52 425 5.41 n/at 284 481
2018 1.580,254.748 7.288.282 o 3 -40.33 -1.32 -1.73 niat 242 377
2019 1,737,827 411 2415085 o 4 12.80 11.51 14.59 niat 248 3.73
2020 1.834,611,038 2,008,750 o 4 B6.62 5.88 5.04 n/aT 0.85 8.53
2021 2,061,111,218 9,231,874 Li] 4 4.89 3.68 4.34 n/a’ 0.85 B.35
2022 1.551,832018 8,624,985 Li] 4 -5.82 -6.58 -9.81 nia’ 11.07 10.44
2023 1.826,333.454 5.068.576 ] 4 5.03 3.89 1248 nia’ 7853 B.13

7 The composite contzins five or fewer households and therefore no internal dispersion is caloulated

77 Mot applicable due to less than 36 months of data_

High Yield Capital Appreciation Annnalized Refurns

1 Year 3 Year 5 Year 10 Year Inception (1/1/13)

IAMI Gross 5.03% 1.24% 4.55% 4.14% 4. 17%

|AMI Net 3.80% 0.23% 3.52% 3.11% 3.14%

[BofA Merrill Lynch U.S. High Yield

[EE-B Rated 1-10 Year Index 12.48% 1.81% 4.05% 4.25% 4.45%
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AMT Asset Management Corporation (“AMI™) claims complisnce with the Globel Investment Performance Standards (GIPS*) and has prepared and presented this report in
compliance with the GIPS standards. AMT Asset Management has been independently verified for the periods Japuary 1, 1998 through December 31, 2023, The verfication
reporss are available upon request. A firm thar claims complisnce with the GIPS standards mmst establizh policies snd procedures for complying with all the applicatle
requirements of the GIPS standards. Verificarion provides sssurance on whether the firm’s policies and proceduraes related to composite and poolad find maintenance, as well
a5 the calculation, presentstion, snd distibution of performance, have been designed in compliance with the GIFS standards and have been implemented on 2 firm-wide basis.
WVenfication does not provide assurance on the accuracy of any specific performance report.

AMT iz an independent invesunent management firm registered with the Securities snd Exchange Commission. AMI was estsblished m 1984; however, we did not start
investing on clients’ behalf undl 1998, AMT manages equity snd fixed ncome accounts for our clients. We offer seven imvestment optiens: Diomestic Large Cap Growth
Smaegy, Domestic Small Cap Growth Smarezy, Domestic Small-Mid Cap Growth Statezy, Domestic Larze Cap Equity Income Smategy. Govermment'Corporate Fived
Income Strategy, Intermediate Queality Tax Exempt Strategy and a High Yield Capital Appreciation Smategy.

The High Yield Capiml Appreciation Composite inchudes all folly discretionary, fee-paying and non-fee paying, taxable and nontaxable accounts with at least $750,000 in
high yield bonds on the last day of each previows quarer. AMI manages the High Yield Capital Appreciadon Compesite for our clienrs with the moal of achieving long term
refums in excess of the Bof4 Mermill Lynch US. High Yield BE-BE Fated 1-10 Year Indsx. The composite was created and incepted on January 1, 2013 Policies for valuing
investments, caloulating performance and preparng GIPS Feports are availsble upon request.

Femms are presentad gross and net of management fees and include the reinvesmment of all income. Gross renms are presented before management fees but after all rading
expenses. Met retuns are caloalated by deducting 1/4™ of the highest applicsble annusl fee 1.00% from the gross composite retums on a quarterly basis. The ammal fes
schedule is as follows: 1.00% for all ssset amounts. Actsl fees charged to clients may vary. The minimmm amma] management fee is 10,000 (based on 2 client’s total asseis
nnder management), which may be waived by AMI. Farther information regarding invesmment advizsory fees is described in Part 24 of the firm’s Form AT,

The benchmark we use is the BofA Memll Lynch U.5. High Yield EB-B Fated 1-10 Yesr Index which is a subset of the Memill Lynch U5, High Yield including all
sequrites with a remaining term to fins] manrity less than 10 years and rated BB 1 throush B3, inclusive.

The scmal cash and cash equivalents are nsed in the performance.

High Yield investments can be significantly affected by interest rate risk (zs inferest rates mise, bond prices fall), the risk of 1ssaer default, issner credit nsk, and inflation sk,
Past performance is not indicative of future results. The performance information is supplied for reference. Fesults will vary among sccounis.

Valuations and retums are computed and stated in U5, dollars. The intemnal dispersion of annmal retum is measured by the standard deviation of equal-weizhted household
Zross refurns presented within the composite for the full yesr. The three—year snnualized standard deviation messures the varability of the composite gross renums and the
benchmark renums over the preceding 36-month period. Accoumts managed by AMI Aszet Mansgement: Corporation do not make use of leverage, denivatives or short

Beginning Jamnsry 1, 2023, the significant cash Sow policy was redefined as a cash flow greater than 5% of the core bond portfolio from 20%% of the core bond portdolio.

GIPS® is 2 registered trademark of CFA Instinate. CFA Institute does not endorse or promote this organization, nor does it warmrant the accurscy or quality of the content
contzined herein

T receive a complete list of composite descriptions, contact Katharine Fim at (424) 3204003, or write to us af AMI Asset Managemeni Corporation, 10866 Wilshire
Boulevard Suite 770, Los Angelas, California 90024, or Eatharine/damiassetmans sement com.
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